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SUBJECT: NEW FACES AT ECONOMY AND CENTRAL BANK APPEAR TO PORTEND 
NO POLICY CHANGES 

1. PRESIDENT OF CENTRAL RESERVE BANK (BCR) EDGARDO SUAREZ 
CONTRERAS ANNOUNCED HIS RESIGNATION OCTOBER 20 FOR REASONS OF 
HEALTH. ON OCTOBER 21, DR. GUILLERMO HIDALGO QUEHL, MINISTER OF 
ECONOMY, WAS SWORN IN AS NEW PRESIDENT OF CENTRAL BANK WHILE HIS 
UNDER SECRETARY AT ECONOMY. MANUEL ANTONIO ROBELS, BECAME THE 
NEW MINISTER THERE. MARCO TULIO GUANDIQUE, CURRENTLY WITH THE 
ECONOMIC RESEARCH DIVISION AT CENTRAL RESERVE BANK, IS THE NEW 
UNDER-SECRETARY AT ECONOMY. 

2. SUAREZ' RESIGNATION APPEARS TO HAVE BEEN DUE TO HEALTH 
PROBLEMS. HE HAS A DUODENAL ULCER WHICH HAS GIVEN HIM INCREAS- 
ING PROBLEMS IN RECENT MONTHS AND WAS REPORTEDLY ADVISED BY HIS 
DOCTOR TO FIND LESS DEMANDING WORK. 
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3. THE OTHER APPOINTMENTS ARE NOT SURPRISES. HIDALGO QUEHL 
REPORTEDLY LEFT THE CENTRAL BANK, WHERE HE WAS VICE PRESIDENT, 

TO BECOME MINISTER OF ECONOMY WITH SOME RELUCTANCE. HE WAS 
KNOWN TO BE CHAFFING AT ECONOMY, WHERE HIS PERFORMANCE 

HAS GENERALLY BEEN CONSIDERED LACKLUSTER. HIS AMBITION IS 
REPORTEDLY TO FINISH HIS CAREER AS PRESIDENT ATVCR. ROBLES' 

MOVE FROM UNDER-SECRETARY TO MINISTER OF ECONOMY WAS LONG 
ANTICIPATED. AT ECONOMY, ROBLES HAS CARRIED MUCH OF THE LOAD 
FOR THE EASY-GOING HIDALGO QUEHL. ROBLES' STRENGTHS AS AN 
ADMINISTRATOR COMPLEMENTED HIS SUPERIOR S GREATER INTERNATIONAL 
EXPERIENCE AND LANGUAGES. ROBLES SPEAKS ONLY SPANISH. 

4. THERE IS NO INDICATION THAT THESE SHIFTS ARE THE RESULT 
OF POLICY CONFLICTS OR PORTENT CHANGES. SUAREZ IS 

KNOWN TO HAVE BEEN UNSUCCESSFULY ADVOCATING LIBERALIZATION OF 
EXCHANGE CONTROLS. HOWEVER, WE DO NOT SEE THIS AS MOTIVATING 
HIS RESIGNATION. 

CAMPBELL 
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